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LIGHT A POWER COMPANV

It', F,R,aT EF. MTO.

KILLY.IROCK&CO.
BANKERS

9M CHESTNUT ST.
PHILADELPHIA

FOUNDED 1865

the

Provident
Life and Trust Company

of Philadelphia

One of the greatest dangers
to any partnership is the
death of a partner. A ProV'
ident Policy, with the part'
nership as the beneficiary,
will insure its continuity.

FOURTH AND CHESTNUT
STREETS

September
Investment
Suggestions

review of the market
history of many standard
bonds shows that present
prices are unusually low.

We have prepared a care-
fully selected and well di-

versified list of high-grad- e

bonds yielding from

4.30 to over 7

This lUt.

1S

will
request.

be sent upon

TheNationalCity
Company

1421 Chestnut St., Philadelphia
New-Yor- Chicago Sin Francisco

Boston Pittsburgh

1IKV. SCRANTO FOUNDRY

III & ENGINE WORKS, Inc.
V OFl-KK- 'AT PAR (S100

1'KIt SIIAUK), S150.000
PREFEKKKD STOCK. 10 CUMULA-
TIVE, WITH CONVERTIBLE PRIV-
ILEGE OR REDEEMABLE AT $123 TER
SHARE
iPshrdlu dwarf dwarf dwarf dwahm hmm

of the sain ot this stork will
be used for plant extension and additional
worklnc capital. Company manufactures ma-
rina engines, propellers, ahaftlnr. and marine
and railroad work. Present capacity of
works full)- - contracted for next fifteen
snonlha; additional contracts awalUnr In-

creased rapacity. COMPANY'S BUSINESS
lOT D".P"NDENT ON THE WAR.

Particulars at the Company's Office.
6, NASSAU ST.. NEW YORK

or your bankers. "

American Stores Co.
7 First M'd Stock

REED K MORGAN & CO.
WEST EN1V TRUST III.DO., rillLA.
Membera f the I'hlla. Stork Exehance

tmiiiiwifVl
HEcKERg'co. :;h

th el CHESTNUT T N. E. Cor.
usmtxrs ot rnua. ataein Exchannp r.rt W'r.yjOji

PrVIDENDW

;' Natieaal Coadait & Cable Co., Inc.
The Board of Directors of tne National rv...

a auar- -'i.7W-- T 'etalt Cable Co., Inc., today aeclari
fVy tcriy dividend or inw uoiur III. 001 per .h...-- '. ..hah Ita Anl.l.nit n. K.nll.l m.nU -

- Qtober lEth to stockholders of 'record at theij e3ose of. business1 September 15th. Transfer
4' i, September r. 1M7.

M. A. IIOWAftD.
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Secretary.
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PRICES ARE BETTER
AS BEAR EFFORTS RUN CQURSE

New York Bank Statement and Large Copper Purchase by
Government Cause Advances Early Close Is Below

High of Day as Covering Ends

High Points in Today's Financial News
Wall street saw indications of Government fixing satisfactory prices for

steel products and other commodities in large purchase of copper at S5 cents
a pound, and the stock market wan stronger. Copper and airplane stocks
advanced on curb. Grain and cotton higher. Rubles dropped to new low
record. Unfilled orders of United States Steel Corporation on August 31
were below thoseon hand at the end of July. Philadelphia, bank statement
showed gains in loans, dtpnsits and surplus. Bar silver advanced to new high

. prices in New York and London.

NEW YORK, Sept. 10.
For a time during tlio day. there were many Indications that tho.llquldatlon-whlc- h

made bear efforts successful during last week had been completed and
tho market showed a tendency to respond to bullish factors. Those were found
In the bank statement of Haturdny, with Its heavy Increase In surplus reserves
and In the formal announcement by the copper committee of the purchase of
7S.000.000 pounds of copper by tho Government for the Allies at 25 cents a
pound. This announcement and tho assumption that a statement In regard to
prlco for finished product would soon be made caused urgent covering of shorts
during tho greater part of the forenoon and was a help to starting a vigorous
advance on which prices of many Important Issues robo from 1 to more than
3 points.

Tho copper group was naturally the most prominent In the parly trading,
with Anaconda advancing more than 3 points to nbovo 72, and Utah Copper
selling at 100, against 02, the low prlco of last Thursday. The display of
strength caused a good deal of comment to bo mado on the actions of the man-
agers of tho porphyry companies In sounding a warning note to stockholders
when they declared the quarterly dividends.

Covering of shorts was tho chief factor In tho development of strength In
United States Steel common, Gcnerul Electric and tho licthleticm "B" Steel.
When theso shorts weio covered the market presented a hollow appearance and
sagged off quickly. Recessions were In order all through tho list In the late
afternoon, but did not entirely wlpo out the early pains.

Thero was Iioavy selling' of Liberty Loan bonds In the forenoon, on which
the price of these bonds declined to 09.82. New York Central 4s sold at 77Ti
and tho debenture 6s at 9SH- - Anglo-Frenc- h Cs sold at 92;. ,

YORK STOCK SALES
Hilth.

Advance Rumely . ll$t
AJax Rubber .... 62

Alaska Gold Mine. 4U
Co. 24.

Am Beet Sugar .. 86H
Am Car & Fdy Co 72T

do prof 1127a
Am Int Corp .... 53T6
Am l.xpresH .... 954
Am Hide & I,... 12
Am Linseed 2.1 Mi

do pref ilMfc
Am Locomotive .. 02

do pref 103
Am Matt l'

do pref, 4Tfc

Am Smelting ... 07
do pref A .... 00

Am Steel Fdry ... as
Am Sugar 11 Hi
Am Tel & Tel.
Am Tob pf new
Am .. 47 in;
Am Zinc &. Lead.. 18 IS
Anaconda 72 70
Atchison 7 06?.
Atlan Gulf & W 03 06

do 8'j
Baldwin Co. 58 59
Baltimore & Ohio
Barrett 04 04
Bethlehem Steel... 105 101

do II 103?i
& Sup Cop.. 30

Cal Packing ... . 4oyi
Cal Pet pref 48
Cent Fdy Co .... 27V4
Central Leather . 83?i
Cerro de Pasco . . SS'JA
Chcsa & ... saft
Chlcagi Gr West. 10
Chi, M & St P.... 63 Vi

do pr 105V1
Chi. It I & Pac tc. 26H

do C 1 c pr tc. 82V4
do 7 p c pr tc 61

Pthlll Copper 17
Chlno Con Copper 81
Col Fuel & Iron... 45
Col Gas & nice... 40
Comp Tab 35
Con.iol Gas 104

Cont Can 0191
Corn Products..

do pref 06
Crucible SteeJ. ... 70

Am Sugar.. 170

Cuba Cane Sugar.
Del & Hudson... 102
Dome Mines 10

Distill Securities..
Erie

do 1st pref 31
Kll: Hrm Fuel ... 37

Gaston Williams..
Gen Electrical Co. 141
General Motors... 08
'do pref ..-- :

Oranbv Mining... SO

Gt North pf
Gt Nor Ore
Greene Can Cop..

Steel.. 101
Haskell.: Barker.
Inspiration Cop..
Inter-Con- s Corp..

J....10 100
Int Mer Marine...

dopref
Internl Paper

Nickel

stocks and
price Is the last previous sale.

Adama Express.. 11 J
Vr.i. f.jT.lm nf... 81?'": 89
Am Ch Pt...
Am Beet Htwar pt go
ABno ens v. ?"
Am VjS

Ice SecAm
Am Ice Sec Bfd..
Am pt ....

4s. nf H U

Am SusarPf . 1!5
Am Rum TOD...I 4ft

T T 8d pt
Am Wool
Am Writ Pap Pf
Am Zinc u Pf.

on .......

B1
(ID

06
80
54
53
61

..I..H. rn.it T..10H
Uald Loco pf .... 0
IUlt Ohio Pf.. 67

pf ..107
Tlrook Ilap Tran

Un Qaa
urown ouim.
Duma Ilros
Hutt-rlc- k ..

.

a

61i
71
92

i . i.aih.nH.11!!

1

D2V.

ioK

Ce.t B Am Tel. . ,116tt
Chandler Motor. 7

Chi Alton .... 11
do Pf 2aV

Chi pf.110
Co: A .... 20H

do 1st Pt ..... 50f
do 2d pt ...... 47V4

ConOElit P..'!do Pt 112

T.OW.

UK
62

24H
S5
71

1I2U
S3
05 V4

12Wi
St
58
61

103
12

w

96
68

110

Net
Close, clue.
IIVj H

3 r.
244
SOtt IH

1V4

11.

MK
Ui "4

ezyt

1

H

034
OBVi S

o'
H

1

117 1I44 115 Ti
100 100 100

Wool 7

is
71V4 1

08?4

pref 8S 1

Loco
66 A6 66

Co 1

Butto

Ohio

Cuba
31

20
o

SS

3

30
40
45
27
82
88
56

63

25
52
68
17
88
45
30
35

30
25

83

A3

Y

T4
S3

V

22

12

"54

I. 07

00

04

37

83

2
1

9

30
..

3

..
0

82 H

84 1
1

1

S

1

30 31 1

10
1

20 20

87

40
45

83
83
86

63

25

63
17

45
39

91 01
28 36
93 93
68 69

10
25 26

03

70

27

88

31
26 1

38
3

06
83 1

80
V,

subs. S4 SS 8S
40 40 40

Gulf State 3
86 80 86
84 88 84 1

8 8

Int Harv N 1
SO 29 20
89 87 87 1

.... 31 29 so
35 34 34

New York
no

.ill
Smelt

XrS
Pf....

Asso,

Barrett Co

lirotk

canaaa

103

157

South

72V4

101 102

105

103

110

100

170 170

103

137

105

105

100

101

138

104 103 104

101 101

109

Int

aro

Al

Cont Can pf ..102H
on int i;ai juin. )7'i

Continental Ins.. r.tU
D S 3 i A pref.. l
Deere Co prof . . . .100';
I) 1. W 19.1V.
Denver A Itlo Or. S
Den & nio O pf.. 14
Detroit Edison. ..125

58'4
34J4

pf
r;iec stor Hat...
Erie Sd pref...
Gen Cta Stores
ien Motors pret. nn

II V. ... 4(1
Goodrich pref.... 103
Hartman Corp,. .,0.1
Havana Elee..,.10l
llomestake Mln..l08
Illinois Cent ..In.'
Int Auric 1AU
Int Aar pfd 4Stt
Inter C Corp pf. 54
Int Harv Corp...
int liar ox nj pr.iiziInt' Nickel pref. 1. 103
Int Paper pfd sta 01
Iowa cent

Ui

1V4

0ST4

1HA

...... a.vt
Ai ......101

Jewel Tea 81V.
do pref 98

K.ok.DM 4Vi
Laclede Oaa 97
Lake Erie West 124,

do. pref ...... ?5!t'
I, a titers t pr..iu
T.nna Tal rtfa nt . . 40
Loose. W His Co.. 16li
Lorlllard P ....JOJ

do pref .111
Mackay Coa pf... 64
M fl V a St M..102H
Manhattan lleach 1.,
Max Motor 8lU
Max Motor 1st pf 68

do 2d pref..,.. 18K
May Dept Str.... 81

do pret 103

International Company, of New
Jersey, quarterly of "IV.. Per cent on common

parable October 15 to stock ot record
September 25. -

PlttabuYsb. Fort Wayne and Chlcaso
Company, recular quarterly of 1 per cent on
tAiaranteed and special auaranteed stocks. Divi-
dend on special auaranteed la payable October 1
and that on auaranteed Ottober 2, both to stock
ot record September 10.

Jewel Tea Inc. rerular
otlH cent on preferred, payable Ooti
to stock of record 20.

uarterlr
1

tlr.tk Hallroaa comrjanv. reeulai Mnaa- -
terlyof lper cent. PJyable October 1 to stock
01 raeoro uepiemoer .

8. H. Kress Company, ranlar quarterly of 1'
ar aaot on pref erred, payable October i to stock

or aber 24). , V

nraf

......

Per

ayuria

ooer

nauh

Kelly Springfield .
Kennecott Cop . .

Steel
Lehigh Valley ...
Liggett & Myers

Tobacco right"..
Louis & Xusli
Mcx Petrol
Miami Con Cop. .

Mldvale
Mo Kan & Tex,
Missouri Pacific.

do ftfs .

Nat Con Cable
Nat Knmn and Stp 38
National Lead . .

do pref
Nevada Con Cop
N Y Air Brake .

New York Cent.
N Y N H & II. .

N Y Ont & West.
North Pacific . . .

Nova Scotia Steel.
Ohio Ohh
Ontario Silver . . .
Owens Bot
Pacific Mail
I'enna II It
Peo Gas & C
Pere Marquette..
Pitts West

do pref
Pitts Coal ctfs. .
Fierce-Arro-

Pullman Pal Car.
Quicksilver pref. .
Hay Con Cop.. . .

Reading
Itep Iron A Steel. .
Royal Dutch ....
Saxon Motors .

StliSF..
..

Savage Annij . .,
Pacific.

Southern R II ..
do pref

Sinclair Oil ....
Studcbakcr ... .
Tenn Cop & Chem
Texas Company ..106

Products.
pref

Union Paclflo .

United Alloy .
United Paper Brd
United Cigar Str.
United Fruit .
U S C I P & .

U S Ind Alcohol.
U S Rubber ....

pref

83
61

33--- ;

26

95

135

do 103

Stl
26

F.

do 1st
S Smelt &

U S Steel
do pref

Utah Copper . .
Wabash pref A

do pref B . .
West Maryland
WeBtlnghouso

do pref
Woolworth
Wheel I,E

do ctfs
Wilson Co
White Motors ..
Willys Overland.

do .......

45

y.

00

50

00

53

27

36
83

A6

57

43

45

Total 423,000 khare', romifired with281,000 on Saturday.

INACTIVE NEW YORK
Following quotations for Inactive which there

transactions today. given

i'ham...

F,ct,,"J2?

VW.t..

AB'tKre'Sbf.1

Aiiavaintpt.

NEW

STOCKS

Northwest.104
Cluttt-Peabod- y

Goodrich

DIVIDENDS DECfLARED
Harvester

Railroad

Company,

September

Scars-Roebu-

Southern

Tobacco

Manhattan Elv...llS,i Essex.. 80V.
pref ll'a

II If T nf 10
Mnnt Power Stand MIIMn

Studebaker of61V. Htuts
J.,

iuacuit
Natl & Suit 78Vs
Nat CI Is Suit pf.105
Nat & 8 pf
Mich Cent 119

2d 6
N O T Mer....

Hleh.

Mfg

aalen.
shares

were
Tho

stock,

Lack

..130

pref

Morris

Power
Motor

60VI Williams So
".ii.liydo nref

Norf West pref.
Norf t South
North
Ohio Fuel
Ohio Das rts...
Pan-A- ret pf.

do prior
Peoria At East.
Pere Mara 48V.
Pierce Arrow tpf.tli....
Pitts Coal pfd...
Pitts Coal ctfs.121
Pitts pret...

pref 20V.
Pitts West pref..
Prssd pf.102
Quicksilver IS
IWadlnt- - pret. 88H

pref
Sprints, 4HSteel pret,.,.

Line pf
Air L.. 10V.

BIco 207
Sears Roeb'k pf.128

10a lower. 117.

Low.
44

81
00

CIoso,

83

110 130

33 36
53 V, 83

28
49 30
80 31

4

DO

SI
108

120
77

10

49

89
30

71
16

51
38

81

13
IS

91

17
41
16

74

do

iuij

pf

08

A3

68

61

61

of
I C C It St 71

87
pf .

0li

01

do 2d 3')

99
A 26

Ho P

to

1

1

10
44
41

61

, 01 91 3

36
52

5 B S
211 28

31

6

1

rts.'.;;
Tldewataa

chite.

1

.130

1

38 38
51 51 4- -

108 108 2

22 32 .

117 lt7 3

70 76
21 34 1

10 19 t.
99 99 ..
01 95
18 49

6 6
89 89
36 20
51 51 ..
70 70
10 1A ..
36 30
61 61
5(1 51
38 38

133 134
1

26 36 ..
83 83 1

80 81
60 0 ..
1.1 13

159 158
13

158
00 61 4

01V. 01
36 26
57 57
36 87
43 43
16 10

163 165 2
72 72

102 1
128 128
43 43 ..
20 26

12J 120
137 136 136 1

16 16 10
133 130 131 --fl61 60 00

105 103
U Rcf. 62 Al ni --j. yt

23

94

do

. luu 108

.116 116 116 ..
98 1)9

47 17 47
33 35 35
174 17 17

65 65 65
130

13
28 2
62 61
45 45
37 27
90 90

14

44 43

SIOSfl

J.V

Mont pfd.. 101)4

...ma

Cloak

Enam 00!i
pt

dfl lat

Net

Y

120 120

26
'3

45
27
00

In

rial

nn

ll ,a
11 L S

do pref
R4T4

Pac o of d f p
Ntin

Nat Mex

pf Transue

American

Stl Car

1st
Ry Steel
Uy
S
Seaboard

8

23o

102

130

103

107

100

OI..1

Mo
H9.L H.a.I

ct.

Stl

..

63

Texas

fltTol St L West

SHKEP 16,000
112.10.

1

1

1

1

1

y.

1

1

R

w...
80
90
SOW
Hi

205
7a ni I. a vv ctfs 10oo ctrs ii

N T O & W 2d.. v.v,, ..n. II tr. RA

pr

... IT. .TIlaar Paoer:. tn
Union Pac pref.. 77U
United Dye Wdod 68do pf
United Drui ?8'2
United rSi?
United Ry Iny .'.

do pf ; ib2
U H S t Ret it BO
U 8 C I P t pf
U S Kxpress .... ig
U S Ind Alco pf 103V4US Realty Imp. 15

do pf bo
Utah Seo Corp. , 17
Va Car Chem.... 109

do 1st Pf SIHVa Iron C C.. 63
West Pap R R . 17$,

do pref 47
West Union Tel.. BOH
Wis Central .... 49
Wilson Co pf ,.loWoolworth pf ...122
Worth P AM.... 82

LIVE STOCK CLOSING PRICES
CHICAOO. Sept. 10. HODS Receipts, 14,060

head; tomorrow. 8000 head. Fairly active, 23ato 40o hlsher than.Saturday'e averaae. Bulk,
fl7.2SOl8.60i l!(bt 117018.65: mlx?d. is.ast 18.90; heavy; ll6.7S4M8.60i rouah, lld.76017.w . i.njivceiyia. au,uuu neaa, ucil, lironr.

Receipts.
Lambs, tlf.60.

Strong--.

KANSAS CITY. Sept. 10. CATTLE Re
voifi.. .liuuu iivau. manor. T.O .DO lower..Hops Receipts, 4000 beady Twenty-liv- e ta

STtKRP llaaalnta AnoA h..M
lower.

bead.

Steady, 10o

..VSSV 9MA!,A'. BJ5'- - 10. HOas Recslpu,
11.000, head. Mostly 25o hlaber. Nothlnc ool
''CATTLK Keetot. ,eJ baa'.- - Seat IeeaM

VL'XM JL ' '', n.. I .'m .' ; mmnf.
tit-

New York fiond Sales
lllfh

I1000 Alsaka Gold new 4s.. 81'.
1000 Am Dock A Imp 5a... lou
1U00 Amer Cot OH 5s,.,.,. 9.1

1120011 Ahflo-Kr-nc- h Bs U3 i,
8H00O Amer For Seo 5s..... 95H
200(10 Amer Nmelt A llt Ss. 60

7000 Amer Tel 6s 97
Hoixt do cvt 4V i 8

,10000 Amer Writ Pap 6s.... 88K
mmo Armour Co 4 Vis 80S
Auoo Atcnlson aen 4s.... 85
1000 do cvt 4s B3V4

loom) Atl Char 0 98.,
3000 Halt A Ohio SHs..... BOH
1000 do 4a 84U

35500 do cvt 4V.S 8Vi
15000 II A O Hwtl 3Vi a 84

1000 lirkn lip Tr 3s 1918... 9xV.
1000 Can Oovt 6s lOi'O,...-- , 93.,

12000 Cent Leather 1st 5a... OnVi
2000 Chill Copper 7s,.,.... 11 3.,

1001)0 Chei A Onlo cvt 4Hs.. 97
19O00 do nvt 5s M.

1000 Chi Of West 4s At
200(1 Chi A Nnn,s t 6s,... 97'$

2K000 Chi 11 A Q'lolnt 4 03
6000 Cln Gas 6s 07V
1000 C M A St P rfd 4Hb. . S'.i
7000 do cvt 6s 01
3000 do CM 4 '!--.

8000 Col Industrial 6s 79 ,.
13000 City of Paris 0 2
14U0O Con Gas cvt A 105

8000 Cumberland Tel 6s.... 97
1000 C6 Short Line 4- - 73
2000 Detroit United 4'. a... 79
200O Ilrle ct 4s Ser D 60,,

60000 Krle Pa col 4 8S4
lovuu hTencn Itepub r.Ms... in

3000 U ran by Co sta 6s. .103
2000 do us 102
1000 Indiana Steel 8s
2000 Interh Mat li4000 Interb 11 T rcf 3s.

wtrwr unci Mer Mar 6s,.
10000 Japan now US IVja.

iiiuu ao new 4.1000 Knn f'ltv Ter 1st 4s
1IHMI I.n Nil rial, a I ?M. .

2507000 Lib Honda w I 3s.euuii iet vest or i. ni 5s
4000 Mo Pan W 1 s

lljfliuu uo cm 48. ..
1000 Vent Vt liv 4a

10O0O N V Canal 4V e.O.ls
(15600 N Y C A If 6" ....
10000 tin rn 4N

ll'I'DI)
mi .iii8000 N Y City 4s

5000

7000
. lnoo

ilo 4Vfcl 1903 101 1(11

do 4n 10A5
ilo May 1017
do 4s Nov 11157

1001) N Y T.nrk AW 4k

....

7000 N VNIU H ln...
:iooii N Y Conn II It 4
(1000 N Y Tel Ken 4 K ...
101)0 N Y W C & II 4.loon Norf Wcit Poch 4- -.

Iiiftdi) North Pnc 4s
400(1 ilo Ben 3
2000 Ore S Line 1st As
1000 do w 5s ....
(.000 I'enna nen ct 4.2000 Pub Serv N J 5s.

12000 Pore Marquette. 6i
31000 Itradlna-- sten 4 .. ..

5000 Itepuh Culm 5s 1014.
liMMio an rs ini)4

1000 St I. A S V ait

101

SOOno do In
12000 ilo Ser A

4000 S A Line ndi 5s ....
1000 South I'aclllc 4l ...
HHii) tin ev M
7000 do c 5a
2(10(1 rto rM 4s
noon South any isen 4s
"000 ilo 6
noon Tokio 5

21000 IT S Rubber 6l ...
1000 rust it n... ..

2KHK) it ,M Gou 2iyef ..
1.1000 I' S Rubber Be.
67000 V H Steel s f 5..moo Union Par 1st 4

lonn do rfd l .. ..
27000 U K a II & I 6a. ..

40O0 ilo 5 a 1918 ....
64000 do 6s 1919
60000 do 5h new lBio

40(10 do 5B 11)21 ....
1000 West Md 1st 4s ..

59

.
58
61

23 85
22 70

23 8J

4.1 50

..

i

59
58

23

43
43 60

80

100

.

. n

.

.

67
60

23 75

23 80

21

43 30

02
88
91
79
88
82
90

90

ni)1,.

KM.

91

10S

67Vi

ns
a:

101
102
102

9(1
no
111

41
84
8.1

KHVj
fin
02

81

96
911

50
110

51

81
91

90
78
Nl7

.1

9K
911
94
l"l
94

aales, 81,135,000, rnmparril with 81,361,.
Saturday.

DANGER OF FROST
MAKES CORN RISE

Pronounced Strength in Grain,
Owing, to Abnormally Cold

Weather Belt

CHICAGO, Sept.
Abnormally cold weather belt, with

cery indication that northern edge lias
been seared little, although frost
reported there, pronounced strength

market today, yervousness
Increased predictions frost tonight
and, although there profit taking
t'mes, little pressure. The short
Interest largely eliminated rise

last week, Therefore, held
merits. Stocks extremely light and

receipts small. The l.lblc supply
United States decreis,ed 345,000
week 2,127,000 bushels.

Tho rash article strong. No.
mixed antplo crowd J2.18CT
2.21, against 15fi2,lfi Saturday, and

yellow, J2.20ft2 compared with
$2.20 Saturday. Peoria reported good
demand. Tho market Liverpool
strong. Tho weather Argentina un-
settled.

Final prices were near top. The
high December Jl.lOvl,
J1.177; and close 01.19,
against IB?, enif Saturday Tho

May lC11. bottom lit,
nnd ,flnal !G.tft l.lGH. against
$1.11, Saturdays last price.

Oat sales moved upward bullish
foreign advices and with The South-
west bought May. rtecelpts were
small. Standard sample croud
61062c, against fiOHWClUo Saturdaf)
Tho market Liverpool quiet but

The visible supply United
States Increased 934,000 bushels
week 8,967.000 bushels.

Last price close top. The best
September GSie, low G8,o and

higher E9V.c: high De-
cember 5S7Jc. bottom u7'.c and

68U(ff G8Hc, compared with G7tjC
close Saturday.' Tho best May

Civic, low 60Hc and Glfi)
C8Uc, against 60Uc end Saturday.

Leading futures ranted follows:
Open. llluh.

Corn (new delivery)
Dec...May..
Sept..
May.

Lara-Se- pt..

Oct...Jan...
RibsSept..

Oct...Jan... 21.72
PorkSept..

43.45
42.75
tAsked

2.192
23.87
22.77

2181
21.85

Sat'day's

2110

2J.85

21.75

42.50

99.98 99.76

110S

Ad',

tl5'J

61

--t.07
21

121.77
21.75

43.80

7
60 ,

90
102
102
inn

70
8S

110

102

7n't

vt

71

102

no", nuh
K9 8!)

110
ns iiN

ic t i'

.

.

.

.

02.

HI

(II

81

no

102

81

in
81
81
('a

90

RS

911
01

81

llll
78.

fit

50

07

100
01

79

67
711 7(1 711

97

mi
102

('
S

9.1

8IJJ
n:

M4ti 101

87
l

50

81
9.1

91
7
S1I,

oifirli i.riz i. .'it
101 101
1IH

10 !l(l
81

114

91
91

5'3

10.

102

92'

9(1

(10

84
nn

loi iiii

104

119

11
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000 on
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at tho
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1.18 1.19
1.10

data
Dec.

4s

23 92

21

Oct...
Jan

Old.

82

60

42

Ijow. Close, close.
1.17
114

58

1)7

4162

99

nat.

98

87

7A

.1111

.104

was

Hit

for

the

the the

was
the

1.1(1
1.10
1.10

tB9
68

t21 85
it 77

80

43.55

42 80

88

3

82

im.
1)11

111

41

llj
"7.
M
96

60
no
r.2

113

1111

i

88

88
111

8N

90

94

on

89

9'l
Al

62
7B".

M.

9
4

tho

tho
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tho

"in

Is
on

the

82

01

57

44

ir,;i
1 17

58
67
GOVS

2175
23 72

23 72
2.1.72
21.53

43.22
42.40

H.'J,

1917.

.is

PLAN FOR NEW LOAN DEPOSITS

Federal Reserve Bank Issues Instruc-
tions to Banks Wanting These Funds
The Federal Reserve Hank of Philadel-

phia has sent letters, to banking Institutions
In this district ending attention to the pro-
vision for deposit of proceeds or the latest
proposed Issue of Treasury certificates ns
follows:

"With regard to ithe deposit of the pro-cee-

of forthcoming Issues of certificates of
Indebtedness, we beg to advise that the cer- -'
tincatcs themselves, or Interim certificates,
will bo acceptable as collateral for any part
or all of such deposits. Uanks and trust
companies making subscriptions for their
own account or for the account of customers
who are willing to authorize them to re-
hypothecate their certificates will doubtless
use ceriincaies as saie collateral win doubt-lea- s

usecertlficatea as sole collateral fordeposits.
order, however, to entitle qualified

posltarles to receive deposits against sub.
scrlptlons for customers who desire to

delivery of their certificates, otherapproved collateral of the classes specified
In Treasury Department circular Wo 81
dated May 29. 1917, as amended atid'sup.
plemented, will be accepted for such de-
posits, provided that at least 10 per cent ofthe sum on .deposit must ba secured by
United States Oovernmentbonds or certifi-
cates of Indebtedness, or Interim certificates
therefor."

Brier Hill Steel Pays Extra1
YOUNQSTOWN, Bept 10. Brier Hill

Steel Company has declared the regular
quarterly .dividends pf 1 per cent on Itspraferred.artd. 1H per cent And an extra of

a T'VllMLaJ'ianlluBWa.F r '" "a .(X,

, Sales in

Illsh.
1 Cam Iron .. 45 45

lOOKleo Storage B7T 87V4
123 Kilo 20. 20
100 do 1st pf. S04 3081

28 1ns Co N A. 25 25
468 Lk Sup Corp 17H 166
35 Lehigh Vav. 75, 75
ZSLeh Valley. 61 60
2Mlnehlll .... 3SK R5H

10 N V Central 77 77H
S00 NY Nil ft I! 25,4 88
838 I'enna II It. 52 U ft!
200 Pitts Coal .. 51 M
125Phlla Lice. 20 28"4
270 1'ItTtrctfs SO-- 80V4

10 Rep Ir & Stl SOW 80
102 Reading ... 83U 83
895Tonopah Ilel 4 4i

i 1 Union Pao..l8 128
1 Union Trac. 44 41

208 U Q I 77 77

3083 U S Steel... 109H 107

i Wm Cramn. SO 80
Quotation given Is Saturday

65V.

128

Total anlea. 0712 shnrw, rompared with 3637

share on Waturdaj.
IIONDS N1
lllcn. Close, cliee.

$1000 City 1946 9UT4 OOti 9014
,1100 & Peu

Tr ... 76V ..
6000 Lk Supine

10990Llb JJonds.. 99.01 09.50 99.30 .00
1900 Leh Val Coal

103 103 103

1400Phlla LIco , ,,
1st G3...100V1 100 lOOtt

9000 Reading gen
8814

Total eales $30,190, romimred with $20,750 on
Saturday. '

Local Bid and Asked

American Stores ,.
Kfildwlii
Ilrlll J O
llullalii A Susq t o,

do pref
r.lectrlc Htorano ....
()em,ral Aaphalt ....

do pref
KcAatono Tekphono

do tr ctfn
Iiko superior Corp .
l.ehlah NaMsallun ..
LehlKh Valley
rennslvanla
I'hlla i:icrtrlo
I'hlla Company

do 5 per Lent pref.
do 0 cent pref,

I'hlla It T tr ctfa ..
Heading
Tnnopah RHmont
Tonvpah .. .

union 1 rtlVLIUII . ,

I'ntted Gas Imp.
U H

t

.

Hte-- 'l ....... X.
Hatlvvay .1

. . ...I.. . .. .
York :

ilo pref
Wm Cramp & Sons...

INACTIVE PHILA. STOCKS
Followlns quotations for Inactive

Philadelphia e

trans-
actions
previous
Alliance Ins

do nref !)(!

wan
Am Onn war.
Amer Mill ....
Am pref. .
Amer ...
laid .....

J (

A Susq t e
& pf.

.17

29'
58
60

Bteei .
Catawlssa 1st pf.
i on i rao n j . . . 71

V,

Todiy
Hid Ak

. 69

. 15

. 55

.

. 57 V.

. 18

. 5' I

. 11

. 16
74.

. Ill

. 51

. 2H
, :u
. 3.'
, :ni

3(P',
, b.i ,

4
(1

44

,11)8
12
:in

:in
Ml
20
5(1

62
5N(t
20
(II
12
l
11.

(11

r.j
29
as
:n
;m

"A
&
77

Kis
II
3S
80

aim

in,

of
In

Nn
thsv,

43
"I

20 '.
30 ..
28
17
75 1

..
77 Vi 1

25 1

51T
51 l'4
2814
30 Va

80 Yl
83 1

4

U
41 Y
77 'A

108
80 3

'a close.

Iw.
4s H

Llco
Is 78 76

Gs 54 54 54

r,H H

4s 89

.t.
per

'".,

IIM

f.7
18

69,
11
111
1(1

75
111

:n
32
311
.10

4A
11
77

107
12
.1(1

75

stocks listed on the
In which no

today. Tho prlco given the
close:

20

103t.

Rwy
stores

Loco
IrUI
Hu(T
Hurt SUSq
lamuria

M,

76

7'"..

I.eli Val Tr ....
do pret

Schuylkill.
North Cent . .

94 North Penna ...
89 Penna Salt .. .

Tratlia . .
Phlla C
I"illa Co pf

Co cm
Tran . ..

roiinpah

LOCAL LOANS INCREASE

In

50

81

;t."

6S
23
67
6J
r.s
20
HI
12
118
1(1

70
C'1

62
2'l
Sl
a-

-.

'''.:io

l4,l

46
77

107
14
.18
SO

are
Stoc

and weio
Is ust

Amer

..i.vi
52

I.lttle

I'nn

I'hlla pf..
I'hlla

82

27
40
51

90
05

37
77

Un Cos of N J... 216
IV Jer A S 8... 4S

urn Asphalt .... a'O U' N T rdo pref 59 Vcl Co.l 75
Tel .... 11 York Uwys 14

Key Tol pref 81V. do pret ...... 37
I.lt llrus M

Philadelphia Bank Statement Also
Shows Gain in Deposits and Surplus

The average condition of members of
the Philadelphia Clearing House Associa-
tion for the week preceding today is shown
In the weekly statement, with comparisons,
as follows:

Sept. 10, Increaae
Loans .... ... tSod.n.Kl.OOO J3.719.000
Tlrhaniraai.('laar House "1.753.U6II 343.0110
Duo Links . . 114,978,000 "8,4(1:1,000
Hank tlepnslta 1 2:12.0011
Indlvldu.iLlepo.lts 1(17,98.1,000
Tlmo deposits . .. 8,881,000
Reserve with depositors. Till. 2.19,000
Cash vaults 2:1174.000
Reserve required 56.168,000
Excess reserve and

cash vaults 20,255.000

Close,

B7V4

1H

6014

8814

llnlnt;

Saturdiy
Ask

there

79'..

(1

-- 1

Kejelone

1017

from
1,994,000

un. ooi
2.1.000

4 91,11,000
755.000
791,000

3.423.000
Decrease.

In addition to the depoaltn nbovo there wero
this week 122,814,000 Government deposits,
against which no reserve Is required.

MONEY LENDING KATES
N1.W YORK Call money opened nt 4

per cent ; high, 6 ; low, 4 : last, G ; closed,
5C; ruling rate, 4' per cent.

Tlmo money firm. Rates wero not quot-abl- y

changed on Industrial loans fiom tho
nigh level of Friday of last week, Gif)6
per cent for over tho year maturities, and
G5i?53i per cent for shorter loans. On
good mixed loans quotations aro G05!j
per cent for sixty and ninety days, and
5',. 67. per cent for four, five and Blx
months. Bank acceptances are fairly ac-
tlvo at unchanged quotations.

Mercantile discounts are firm.

PHILADELPHIA Call 6 per cent, time
EGS1 per cent. Commercial paper, three
to four months, BUS1 5 Hi per cent, six
months E (j 4f C 4 per cent.

LONDON Money 3?i per cent, un-
changed; discount rato for short 'bills 4?i
and three -- month bills 4 It per cent, un-
changed.

BANK CLEARINGS
Bank clearlnss today compared with corre- -'

pondlns day last two jeur.i:
1917 1916 1915 .

Philadelphia. r,l,71ll.f.31 132,444,987 21.fl3'l,684
lloston 47,814,711 21, (,55,271 20.54U.55S
New York... 402 938.641 292,l,'.2, 117 227,749.84.1
Cblcaso 81 :illll.(S8 1,0,270,8.11 55,322,839
Baltimore.... 7,285.305 4.91:1.520
St. Louis.... 20,879,055 20,741,302

FOREIGN EXCHANGE
NHW YORK, Sept. 10. Rubles were

quoted Uo4, under any previous low record;
that Is, at 16V. for cables and 1BU for
checks. The previous low was on Satur-
day at 1G?1 for cables and IG',4 for checks.

Demand sterling checks 4.7&U. cables
4.76, sixty-da- y bills nominally 4.72, ninety-da- y

bills 4.70.
Franc cables G,77?l, checks B.78U.
Lire cables 7.72, checks 7.73.
Swiss cables 4.70, checks 4.72.
Guilder cables 42, checks 417.,
Ruble cables JOVi, checks 16U
Stockholm cables 33.85, checks 33.60.
Chrlstlanla cables 30.80, checks 30:60.
Copenhagen cables 30.70, checks 30.40,
Rubles fell to a new low In the .early

afternoon, making a further drop of nearly
a cent from the opening rates of 1G.G0 for
checks and 15.75 for cables. At tho nevH
low they snow a discount of about 70 per
cent

LIre'decllned to 7.76 for cables and 7.77
for checks, a loss of four centimes from
the openlngrates. The general market
was quiet.

NEW YORK COFFEE MARKET
NEW YORK. Sept. 10. Values Improved

a little after the call on covering on the
part of September shorts and buying of
some of the later months. September sold
8 points above Saturday's close, with other
months about v 2 points net higher. The
volume of business, however, was not largo
and there was 'little selling pressure In
evidence. A closo watch Is being kept on
new political developments abroad, and re-
ports that Germany may disclose her peace
terms may have had some influence on
sentiment at large.

J Sat
t- - Jn H'sh Low Close 'closed

"..a.J..l-M- l "I'M
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-
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BROADER AND PRICES ARE BET.

Lake Superior Leads Home List and Is Higher-.R- afj

sonares Are uenerany otiufici. yyxm lurnovefc
Small Cramp Gains 2 Points

The local stock market was a little

broader today and the majority of the usual
lenders recorded higher prices, although the
turnover In no strlptly home issuo was
Urgo. United States Steel common, after
being weak early, followed the trend In
Now York and made a substantial gain,
selling at high as 109vi. after being down
to 107.. Hut In the afternoon a part of
the advance was lost. The sales of this
stock wero by far the. largest on the Phila-
delphia exchange, aggregating around 3000
shares.

Willi the exception of Lehigh Valley,
railroad shares were higher, Pennsylvania
advancing t to G2U. Reading gaining more
than a point, New York Central 1H and
l;rle common a fraction. I.ne preierreu
was

on
:hangcd, and Lehigh Valley was off
a verv smnl turnover. However,

thero was no great activity In any of tho
railroad Issuci and they did not hold their
gains to lito close)

Rapid Transit trust certificates got a
good Ftart right after the opening, ad-
vancing i 'to 30 on salos of two blocks,
but throughout the remainder of the day
they did little, and lost a part of their
gain. Lako Superior Corporation w'as the
most actlvo of the local lint and gained
t& points, advancing lo 17'J. Pittsburgh
Coal gained 1 'A nnd Tonopih Belmont a
fraction. Philadelphia i;iectric and United
Qns Improvement wero off a trifle. William

wlthdrawnl

InlSSJ
ih2l

offered

VIGOROUS BUYING OF COPPER SHARES-f- l

IS FEATURE TRADING ON CUI

Formal Notice of Purchase by Government SendJ

Prices Soaring Independent Oils Airplane Issues!
jiiuw Aiiipiuvciiiciib uuuiiioi rvctti.

Thoro was vigorous copper through day,
prominent liroad Street Qurb! flM

movement waa tno lormai to coppor proaucors QoveniiaM
had 7r,,000,000 copper account centi
pound.

Magma mostactlvo advancing from
fornla aiTTJ Jerome good demand, with sales 2?8. Consolidated Copf3
MInei sold to 10; and strong, with 9 to3
Acme sold 2 2',i. iCM

oil stocks wero also strong, issues rbaitaS
gains.

ino uirpiane issues reuectea support, aavancmsf'fronj
001 1Ib.Ivu iv iiiu-.iiuiLi- u 078. ouunianne uoai Was

tlonally weak, United sold .irfl
INDUSTRIALS

Aetna Uxploshes ....
Am Brit Mfg

Marconi
Am Writing Paper.
Canadian Co
Can & Fdry
Charcoal Iron

Motors
Cramp
Curtlss Aeroplane....
Carwcn Tool
Carbon
Kmorson Phonograph..
Federal Dv o

Bid

'2V4

28

8i
66

80

Hcndeo Mfg 20
Kathodlon Bronzo pref.
Lehigh Coal Sales....... 75
Lima Loco
Maxim Munitions l
Marlln Anns 108

Shipbuilding
Amer Pap Pulp..

Otis Elevator
Peerless Motor
Poolo J"inK
Redden Truck ,.
Scrlpps Booth
K S Krcsgo w
Standard Motors
Steel Alloys
Submarine

Joseph Lead
Touu Klilpuulldng
Trlnnglo Film 14
United Profit

Steamship
United Motors 10l
World's Film
Wright Martin
Zlno Concent li
Illinois

vOIL STOCKS

Ohio
I'ralrlo ripe

O Cal...
J.

SONY

ti

5

5

05

3

N" T
3

5

N

11
70
10
20
95

8
21

St 17

...
U S 4

S
S O

..343
.230

,.240
..557
.,270

INDEPENDENT OIL STOCKS
Barnett Oil & 1
Cosdon & o,
Kile Basin 10
Federal Oil 4
Intor Petrol u-j- .

Houston 16
Mcrrltt 35
Midwest 160

Petrol 1
Ohio Fuel 17
Okli(homaRof 0
Osage Hominy 8
Sapulpa 0

Bat. close.
Ask

13

3Vi

snj

82

10,
6j

1H

ni

3V4

100

82
IV.

4
10V4

89s
'Va

2.3 217

Oil
Oil

350
255
245
363
275

9
10V4

162
1

0
0

5

37
10

in
'bh

8

2Vi

1U

4

212

232
345

4

162
1

0
8
9

COTTON ADVANCES
AS COVERING GROWS

Firmer Spot Basis Brings Re-

newed Demand and Prices
Jump 12 to 23 Points

YORK. Sept. 10.
"PherA Wm tl.Qlllf n. nnanla.a....... ,w,,u ua ui'dl.lla,.March May starting unchanged, but.

mo ncuruy positions were up 4 to 10 points
merely because covering by shorts, who
were not as confident bearish pre-
dictions as the hist week, owing

fat't that there Is Just nyth
the cotton belt might work down-
ward the report ft tropical disturb-
ance east the Carrlbean Sea.

Spot houses and.Bouthern Interests wero
good buyers Liverpool also took some

the Tho selling came
from commission houses, Wtfll street androom operators, but was well absorbed.

market showed Increased Hrmnessduring the late forenoon. Crop complaints
,from tho South were moro numerous than

time since the publication the lastcondition figures. There been a reeling
borne quarters that It was during thematuring, period that Inferior fertlll.era

would show the development the crop
tho complaints heavy shedding ,,

received from the eastern arereviving
There was albo uncertainty thecourse development the disturbancereported In Carrlbean Sea, as this Isthe season for tropical storms, smallerofferings from Liverpool tended colorreports a firmer spot basis the South-west. Active months sold about to tipoints net higher.

market followed a very Irregular
course during the last hour. January, fririnstance, sold from 20.S8ovto 20.11o underrealizing southern sales, later recovering
?i,a0i!Jl?in.U onlK1 bal awn? when... ..v..,...,. yrunurawn. The close wm

October...... JIM
aw;- --

f.t..y
.Cl.l.Il,iil.i
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39

00
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13
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18
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35

10
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68

17
82

10

10

1?
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35
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at

In

as to

v,p..

L.cernncates on one small siiJ
stronger tone the local mn-- ... 4

lKt renllllol II,.
banks trust companies InVia
or WDcrty ixan deposits
aovcrnment. Tho total sutrTDaM i?Ja str ct in estimatci in h.,i.i. "
around Kl.000.000. """B c"

Thero was much raiiin- - a. .
meet tho payment, but largely for ihupose tho item "duo from banir.i."
since the chrfngo In the form ot tA

iv ia.iiia mainly fn.deposit In New York, todav ahr, .
18,463.000. Country banks

stances made navment ihrn,..u 1

plila banking Institutions where
denoslts hero.

On acount tho withdrawal ofLoan deposits, banks are more i.il.
withhold buying nnner ."J
othor lnvcsUnents until they see wher!
money to. Commercial paper 7ll

still firmer. few tirefe-V- lj l1!
tins, maturing this side of Dccemiim

at G per cent, but the remtlniis
llirt innrlAt la 511 e ran. ,ai a. .1.... . ,a .. w.tv up, lima Lu,
on collateral uro generally quolod V, iner cent. Rome trust cnmnnnia. v..?
vanced their rate to C per on J
loans. y rj
Jaaleil'A baa a.. Alava afl.a aa 91"' i "k.iuv. iiicj una m,,)
still at o per cent.
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Big
and
inc uutti m

NEW YORK, Sept. 10.'
buying in the shares all the

that proup tho most tho trading on tho
uascu on notico tnat tho

bought pounds of for of tho Allies 25 i
--. yPi

was tho of these shares, 45 to 4S.'Cim
as in at

at 9U Hutto Copper Zlno was sales at
Copper at and

Independent with many of tho
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declining from 25 to 23. Motors at tho new low of
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.
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INDEPENDENT OIL STOCKS CtBllsSi

Bid Ask nSM
oniuuysn , J J
Sinclair 17 j
United West Oil ft a

MINING STOCKS
Alaska Standard 24 27
Atlanta ,10 12
Big Ledge 1 is,
Blsbeo Copper (a pros) . . ,
Butte Copper & Zinc .... 0 v
Calumet fie Joromo 2ft ,5,
Con Ariz ...., 2 ty
Rmma Consolidated .... J lFirst National 2 j'5.
Goldfleld Merger 0 7
Goldfleld Coni 1
Goldfleld Florence is 15
Goldfleld Kewanas 10 It
Green Monster )i
Hecla Mining 8
Howo Sound 5
Independence Lead 8
Jerome Verde lftJumbo Kx tension 24
Magma Coppor T. . 45
Mother Lode 32
Mines Co of America...
Nevada Hills 17
Nlplsslng 0
Ohio Copper 1

Ray Hercules 6
San Toy , 12
Stewart
Tonopah Kxtcnslon 3"V4

United Verde 35
Wcijt End Co 08
Whlto Oaks 3
White Caps . , . 1 ft
Yerlngton ,.... 22

BONDS
Bethlehem Bs )S
Cosden Oil 6s 93
Cosden & Co 6s 93
Cudahy 5i .r. 91
Uric Cs ofi
Russian Government B'is 68
Russian Government V4 78
Southern Railway Bs.... 06
Sinclair OH Cs 95
Todd Shipbuilding 6s. ... 100
Western Pacific Gs 100

Further ..Advance in Bar SllfHd
Further advances were in order In tl

price of bar silver today, the metal tea
In New York at 97 cents, an upturn i

1 cent, xne price in 'London wf,l
pence, an aavance or v, pence compi
with last nnetntlnn. .'J
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"Imnortunt Subsidiaries
of Curb Industrials"
presents a new viewpoint.
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JONES k BAKER
STOCK BBOKKRS

V.idener Bldf., Philkljaii ,

1111. Walnut 1690-1- . -- -

Kejrstoae, llace 2W. ' '
New York Boateal
Chleaja" ,..-- ur

I , Dlrtot PrivaC Wlrts. .1 ;

WMsnrr. BMo., Philadelphia, Pa.
Bend me your 'CUBB NKWB" 7M-- 5
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